Log for First Activation of Leases required on Lease Records
With our TRIRIGA environments on the 3.8 Platform and 10.8 Application, our user base had been observing that accounting review log records that are generated when activating leases tend to be ambiguous. When a real estate lease or asset lease is activated, it appears that the log type and comments provided is constantly ‘Activate’, even when the same lease has been activated more than once due to revisions or modifications. Also, the timestamps for the accounting review log records generated when a lease is activated or reactivated seems to depict the time as to when the action of activating the lease was invoked.
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A use case was presented from our user base where it doesn’t seem to be possible to capture the date stamp/timestamp as to when the new leases that are added in TRIRIGA are successfully activated where:
· The lease has a record status of “Active”
· All business logic has been executed on the lease after it has been approved
· The lease contains event journals due to the new lease activation

The date stamp/timestamp as to when a lease has been activated successfully for the first time is required to facilitate the reconciliation of the ROU Value and total liability from the commencement of the lease term. If TRIRIGA allows the capability to report on or capture the date stamp/timestamp of the first successful activation of a lease, this information will be utilised for the integration of TRIRIGA with Oracle ARCS used to manage and provide real-time visibility of account reconciliations. 

To allow us to support the integration of Oracle ARCS, an IBM case was raised to enquire and explore into:

· Providing additional log types and/or comments for accounting review log records generated when leases are activated to distinguish between logs for new lease activations and activations of leases after they have been revised. For example,  accounting review log records generated when a lease is activated for the first time can be categorised using a log type, “New Lease Activation”
· Providing a new field to capture the date stamp/timestamp as to when a lease was successfully activated for the first time, where this date stamp/timestamp will remain intact after the field has been populated.

These findings can be observed by using a lease record with a record status of “Draft Accounting In Review”. Assuming that approval rules are configured, accounting schedules can be generated prior activating the lease. In the example shown below, it’s depicted that the action of activating the lease was invoked on 19/07/2022 16:56.
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With the lease yet to be activated due to pending approval, it’s depicted for the lease shown below was approved on 19/07/2022 17:05
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Provided that the lease activated successfully, it appears that it occurred for the timestamp depicted in the Modified Date/Time field. Having said this, the Modified Date/Time field will be likely to be updated, and likely not to remain intact when other actions are invoked on the lease or when monthly journals are posted against the lease.
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